First-Time Home Buyer Guide
Your Simple Roadmap to Buying a Home
Welcome
Buying your first home can feel overwhelming, but it doesn’t have to be. This guide helps simplify the process.
Step 1: Determine Your Budget
Your monthly payment may include principal, interest, taxes, insurance, and HOA dues.
Step 2: Understand Your Loan Options
Different loan programs are designed for different financial situations.
Step 3: Prepare Your Documents
Most buyers will need pay stubs, W-2s, bank statements, and identification.
Step 4: Get Pre-Approved
A pre-approval helps strengthen your offer and clarify your buying power.
Step 5: Start House Hunting
Your real estate agent will help you identify homes, schedule showings, and negotiate offers.
Step 6: Under Contract
Once your offer is accepted, inspections, appraisals, and underwriting begin.
Step 7: Closing Day
You’ll sign final documents, receive your keys, and officially become a homeowner.
Loan Options
	Loan Type
	Minimum Down
	Best For

	FHA
	3.5%
	Flexible credit

	Conventional
	3%
	Stronger credit

	VA
	0%
	Eligible veterans


Common Mistakes to Avoid
Don’t open new credit accounts during the loan process
Avoid large unexplained bank deposits
Don’t change jobs before closing
Continue making payments on time
Frequently Asked Questions
Do I Need 20% Down?
No. Many buyers qualify with much lower down payments.
What Credit Score Do I Need?
Many buyers qualify with moderate credit scores.
How Much Cash Will I Need?
Cash needed may include down payment, closing costs, and prepaid items.
Homebuyer Checklist
☐ Check your credit
☐ Avoid large purchases
☐ Gather income documents
☐ Respond quickly to lender requests
☐ Obtain homeowners insurance
☐ Review your Closing Disclosure
